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“Best quarter ever in Mytaste Group’s history”
SIGNIFICANT EVENTS THE FOURTH QUARTER 2018
•

During the fourth quarter, revenues amounted to KSEK 20,752 (13,600), which corresponded to a 53 percent increase.

•

Adjusted EBITDA profit increased 123 percent and amounted to KSEK 3,945 thousand (1,771), corresponding to an adjusted
EBITDA margin of 19 percent (13). EBITDA increased by 1,160 percent and amounted to KSEK 3,567 (283).

•

Mytaste Shopping increased its sales by 88 percent to KSEK 17,238 (9,162) and EBITDA amounted to KSEK 3,453 (77).

•

Mytaste Food & Beverage increased its EBITDA by 204 percent and amounted to KSEK 1,912 (629).

•

On November 7, 2018, it was announced that Mytaste Group is taking in a new principal shareholder - the investment company
Optimizer Invest largest investment so far.

•

The Group has entered into an agreement with Google to become a Comparison Shopping Services (CSS) Partner and market
the ad format Google Shopping in Europe. Four new sales persons have been hired to process the markets in Norway, Germany,
Switzerland, Austria, Italy, Poland. Mytaste Group is now active in 11 markets with CSS.

•

In December, we welcomed Ulrika Jones as the new Group CFO. Ulrika has solid experience in both financial management,
strategic work and within legal and has held senior roles at including Bambuser and Bisnode.

SIGNIFICANT EVENTS AFTER THE END OF THE FOURTH QUARTER 2018
•

The outcome of the options subscribed in October 2017 where the utilization period ended on December 31, 2018 has added approximately SEK 3.5 million before issue costs to the company, which further increases our opportunities to make more acquisitions.

•

Optimizer Invest subscribed for 6,862,745 shares and 5,084,746 warrants in a directed issue and Mytaste Group received MSEK 17.5.
Upon full exercise of the warrants, this means that Mytaste Group will receive a total capital of approximately MSEK 32.5.

•

On December 7, the Extraordinary General Meeting decided to elect André Lavold from Optimizer Invest as new ordinary Board
member for the period until the end of the next Annual General Meeting.

•

Mytaste Group acquired Lånakuten, (lanakuten.com), a popular online-based comparison service for personal loans.
The total purchase price was MSEK 16, of which MSEK 10 was paid in cash and the rest in shares, 573,583 shares corresponding to
MSEK 6 and to a share price of SEK 10.46. Lånakuten generated a profit of approximately MSEK 1.1, during Q4, 2018.

•

Mytaste Group signed a new exclusive agreement with newspaper magazine Expressen for odds / games. This means that Mytaste
Group now manages Expressen’s services in private economy, discount offers and odds / games.

•

As a result of our even stronger growth, the Board will revise Mytaste Group’s long-term financial targets in the coming quarters.

•

The Board of Directors has decided to investigate possible future financing alternatives to support Mytaste Group’s continued
acquisition plans.

•

The Board of Directors proposes that no dividend will be paid for the financial year 2018. The reason is the acquisitions and
investments made by Mytaste Group in 2018 and early 2019, in line with the company’s strategy.

KEY FIGURES

Q4
2018

∆

Q4
2017

NET SALES (KSEK)

20,752

53%

13,600

OPERATING PROFIT (EBITDA) (KSEK)

3,567

1,160%

283

OPERATING MARGIN (EBITDA) (%)

17%

n/a

2%

EARNINGS PER SHARE (SEK)

0.02

n/a

-0.14

OPERATING RESULT, ADJUSTED (EBITDA) (KKR) 1)

3,945

123%

1,771

19%

n/a

13%

OPERATING MARGIN (ADJUSTED) ( EBITDA) (%)

1) During 4th quarter operating profit (EBITDA) has been recalculated, by adjusting the company’s non-recurring costs by KSEK 378 (1,488).
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Mytaste Group
– We develop and operate world class innovative lead
generation platforms for online businesses.

DO NOT MISS CEO'S NEXT
PRESENTATION OF THE COMPANY!

FOUNDED

LISTED
ON NASDAQ
FIRST NORTH

2003 2014

March 3, 2019 Redeye Early Bird, Sthlm
March 19, 2019 Aktiedagen, Sthlm
May 7, 2019
Redeye Early Bird, Sthlm
June 3, 2019 Småbolagsdagen, Sthlm

NET SALES

Q4/2018

20 +53%
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Q4/2018
OPERATING RESULT
ADJUSTED

™

EBITDA

3.9

MSEK

Mytaste Group
We develop and operate

5
APPS

10
WEB SITES

innovative world-class
performance based
marketing platforms online.
Through our innovative big
data system, Mytaste BigData
Engine™, we reduce the cost
of customer acquisition while
increasing sales and margins
for our partners online.

VISION
To become one of
the world’s leading
providers of performance
based marketing and
online leads by
personalized offers based
on consumer intent.

27

COWORKERS
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MISSION
To help businesses
increase sales online
by delivering a better
shopping experience
to the consumer.

STRATEGY
To build a portfolio of
high-quality
performance based
marketing platforms
through organic growth
in combination with
geographical expansion
and acquisitions.
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CEO COMMENTS
“Best quarter ever in Mytaste Group’s history”
“With a record-breaking quarter behind us, we are one step closer of
becoming the global market leader in performance-based marketing”
I am pleased to announce that, the fourth quarter of 2018 for
Mytaste Group was very strong, which is a confirmation that our
strategy for becoming a leader in performance-based marketing
works. We have both streamlined and developed present
business segments, and partly strengthened the company
through acquisitions and thus prepared for an even stronger
development ahead.

Among the new contracts signed during the period, I want to
emphasize that the Swedish evening newspaper Expressen has
increased its cooperation with Mytaste Group, to now include
performance-based marketing in Expressen’s on-line comparison
service of odds and gambling, spel.expressen.se. Our objective
during 2019, is to similarly help other publishers in Europe to
generate significant revenue through our service Affiljet.

Growth in net sales was strong and amounted to 53 percent,
of which organic growth accounted for 50 per cent. Adjusted
EBITDA increased by 123 percent to KSEK 3,945 (1,771) and the
adjusted EBITDA margin reinforced to 19 percent (13). The Group
reports a positive result after tax and generates a positive cash
flow for its operating activities.
It is with pride I note, that development greatly exceeds our
long-term financial objectives, that growth should increase by an
average of 25 per cent per year. When we sum up 2018, we have
had a growth of 61 percent.
During the quarter, we welcomed a new majority shareholder
in Optimizer Invest. The deal is the largest investment so far for
the investment company and for Mytaste Group, this means a
significantly strengthened financial position. Combined with the
fact that Optimizer Invest adds solid expertise in M&A and has
a proven ability to build successful companies, it is clear that our
cooperation has all the prerequisites to be very beneficial.

Mytaste Group
acquired Lånakuten
– a popular loans
comparision service
for consumer loans.

Acquisitions within the financial vertical
On January 18, after the end of the fourth quarter, Mytaste Group
signed an agreement to acquire Lånakuten, lanakuten.com,
which is a popular online-based comparison website for private
loans. The acquisition strengthens our position in the market for
performance-based marketing in finance. We believe that the
market for private loans is growing and that Lånakuten has good
opportunities to contribute to increased profitability for the Group.
Not least since we already operate a number of services within
the financial vertical, which enables significant synergy effects.

Mytaste Shopping
Strong organic growth in the segment for the fourth quarter is
mainly due to Shopello’s success, included in segment Mytaste
Shopping which had an 88 percent increase in growth, with
a significant increase in EBITDA. We continue to see good
opportunities for organic growth in the segment, even though
the fourth quarter is the strongest seasonally.
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Mytaste Food & Beverage
The segment’s net sales for the period fell slightly, but at the same
time, because of increased focus and efficiency enhancements,
EBITDA for the period improved by 204 percent. The decrease
in sales is mainly due to reduced traffic on the Group’s food sites.
The work of developing Vinklubben proceeds. We will continue to
launch new products in the coming quarter in order to strengthen
our offering in performance-based marketing for wines that
already are distributed through Systembolaget’s assortment.
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Outlook
Mytaste Group is well positioned and one of the most experienced
players in Europe in a young and growing market. Our strategy is
to build a portfolio of world-class products in performance-based
marketing, through continued strong organic growth combined
with geographic expansion and an aggressive acquisition
strategy.
As a result of our strong growth, the Board will revise Mytaste
Group’s long-term financial targets in the coming quarters. The
company will also investigate various financing options to support
our continued acquisition strategy.
As part of the work of developing rapidly into a leading global
group in performance-based marketing, we have decided to
strengthen the organization with key competence with relevant
experience. In the short term, this can increase the cost base of
the company. However, we anticipate that it will accelerate the
process of building a scalable organization that can manage the
increasing growth and additional acquisitions.
I look forward to, together with our committed and skilled
employees and with the support of the Board and shareholders,
continue to create strong growth for our customers and thus also
for Mytaste Group!

Andereas Friis
CEO / CO-FOUNDER
myTaste AB (publ)

Andereas Friis
CEO / CO-FOUNDER
myTaste AB (publ)

Year-end Report 2018, myTaste AB (publ) 556710-8757

4

The business model
Mytaste Group develop and operate lead generation platforms for online businesses. The Group’s large network of sites and apps
contains information and inspiration to consumers across a wide range of product areas, from food to fashion. Group revenues comes
from performance-based marketing, known as affiliate marketing. We supply high-quality leads the converts into buying customers. Easily
explained; an affiliate is a site or an app that publishes and aggregates marketing materials such as discount codes from an e-commerce
store and thereby receives compensation from the traffic that is passed on to the stores. The compensation is linked to an event on the
site, for example a click, a newsletter notification or a purchase in the store.

PERFORMANCE BASED
MARKETING

RETURNING
CONSUMER

MYTASTE
SERVICES

EXTERNAL
SERVICES

TRANSACTION
™

CLICK

CONSUMER

ONLINE
MERCHANT / SERVICE

PARTNERS

PERFORMANCE-BASED
REVENUE MODELS
MYTASTE GROUP
LEAD GENERATION PLATFORM

Mytaste BigData Engine™
By owning and running a large network of sites and apps
focused on performance-based marketing online, which,
among other things, aggregates offers and discount
codes for consumers, visitors are generated who also are
significantly more valuable to a business partner when
passed on. The high value is because the visitors have
come far in their journey towards a purchase decision and
thus more often results in a purchase than the traffic coming
from other publishers.
Through the company’s unique IT system, Mytaste BigData
Engine ™, insights are generated that make it possible to
better target offer to consumers, which results in greater
revenue and much higher margins than previously possible.
The company’s goal is to become the market leader in
performance-based marketing focused on e-commerce in
the Nordic region and in the markets in which the company
operates.
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PUBLISHER

™

ONLINE
MERCHANT / SERVICE

CONSUMER
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Business Segments
Mytaste Shopping
The segment Mytaste Shopping is the Group’s growing business area
specializing in creating services to allow consumers to benefit from
offers mainly from e-commerce. The segment’s main revenue comes
from performance-based marketing. The segment currently consists
of eight services and products; Shopello, Affilijet, Kampanjjakt,
Lånakuten, OutletSverige, AllaAnnonser, Veckans E, samt AlltidRea.

REVENUE - Mytaste Shopping
MSEK
17
16
15
14
13

Shopello.se is an affiliate network that runs both its own affiliate
sites, but also provides an API that enables other external affiliate
sites to receive payment per click for their traffic passed through
Shopello. This is made possible through agreements made
directly with the online stores. Shopello operates in eleven
markets. Shopello’s largest categories are Fashion, Home &
Home, Children & Family, Construction & Garden and Sports &
Leisure. Revenue is generated by selling traffic to advertisers’
e-commerce stores and paying per click on to advertisers site
or to earn a commission on generated business. The business
area’s digital services are platform independent, which means
that they can be accessed via computer, tablet or mobile, either
through responsive web sites or mobile apps.
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11
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9

AffiliJet™ is a turnkey solution for publishers to generate revenue
from performance based marketing. The Group currently operates
sites in three verticals for 2nd largest nationwide multichannel
newspaper in Sweden – Expressen (Expressen Rabattkoder,
Expressen Låneguiden och Expressen Spelguiden).
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SIGNIFICANT EVENTS AFTER AND DURING THE FOURTH
QUARTER 2018
•

Mytaste Shopping’s sales increased by 88 percent to
KSEK 17,238 (9,162).

•

EBITDA amounted to KSEK 3,453 (77), an increase of 4,384
percent compared to the same period previous year.

•

Mytaste Group acquired Lånakuten (lanakuten.com), a
popular online-based comparison service for personal loans.
The total purchase price was MSEK 16, of which MSEK 10 was
paid in cash and the rest in shares (573,583 shares corresponding to a value of MSEK 6 and to a share price of SEK 10.46).

•

Mytaste Group signed a new exclusive agreement with
newspaper magazine Expressen for odds / gambling. This
means that Mytaste Group now manages Expressen’s services in private economy, discount offers and odds / games.

•

The Group has entered into an agreement with Google to
become a Comparison Shopping Services (CSS) Partner and
market the ad format Google Shopping in Europe, therefore
four new sales persons have been hired to process the markets in Norway, Germany, Switzerland, Austria, Italy, Poland
and Italy. Mytaste Group is now active in 11 markets with CSS.
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Outletsverige scans the largest fashion e-retailers in Sweden,
looking for the latest online sales for its visitors. Over 300,000
users have created an account on the site to keep track of new
sales and to get a more personal shopping experience.

OTHER BRANDS
In the company’s strategy to develop services related to
performance based marketing, within Mytaste Shopping’s
segment, a number of sites and apps are also included, with the
purpose of driving traffic to the main services but also continuously
develop new services within the segment. Among these sites
and apps are, among other things, Lånakuten, Kampanjjakt,
Allaannonser, AlltidREA and VeckansE.

OutletSweden’s app helps the consumer to shop online
when the price is at its lowest on their favorite brands by
constantly scanning price changes on the Internet.
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Business Segments
Mytaste Food & Beverage
The segment Mytaste Food & Beverage is focused on creating
digital services for consumers who are interested in food and
beverages. Today, the segment consists of three modern cooking
and drinking sites; myTaste ™, Matklubben ™ and Vinklubben ™. The
main source of income so far has been from banner ads and from
customers paying for mailings to its members, but the plan is to
diversify revenue streams and move towards more performance
based marketing as the market for grocery shopping on-line
matures. Performance-based marketing means, for example, that
the recipes are made “shoppingable” by linking to grocery stores
or comparison sites for online grocery shopping.
The business area’s digital services are platform independent,
which means that they can be accessed via desktop, tablet or
mobile, both through responsive web and as a mobile app.

REVENUE - Mytaste Food & Beverage

Vinklubben allows users to take advantage of the most interesting
offers from wine importers and receive tips about news in
Systembolaget’s ordering assortment and shops.
Vinklubben put together offerings in a simple and transparent
way, which gives the users an inspiring and informative insight
into Systembolaget’s large ordering assortment and in shops.

In a short time, the platform myTaste™ has become a large social
network for recipes, with more than 5 million downloads. The
platform has over 40,000 food blogs connected and contains 6
million recipes in 26 different languages. Since the start, more
than 10 million users have registered for the service.
myTastes ™ goal is to be the obvious online choice for foodies
seeking inspiration to cook but also to share their recipes and
create dynamic cookbooks that can be updated, shared and
followed by others. myTaste is based on how food blogs work
and how young people socially consume media.

MSEK
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Matklubben is a large Swedish recipe site where cooking
enthusiasts themselves can upload material in the form of recipes
and comments in the forum. At present, there are more than 100,000
recipes added by just over 1.1 million members. The site was
established in 1999. myTaste took over the operation in 2006 and
since then the number of visitors has increased sharply.

SIGNIFICANT EVENTS AFTER AND DURING THE FOURTH
QUARTER 2018
•

Sales for the period amounted to KSEK 3,548 (4,437).

•

EBITDA for Mytaste Food & Beverage increased by 204 percent
to KSEK 1,912 (629).

•

The work of further develop Vinklubben continues, in particular
for the purpose of minimizing the effect of no longer being able
to sell bottles packed in wooden boxes, which therefore has
made it harder to introduce wines from Systembolaget’s special
order assortment to the regular supply. Our goal is to continue
launching new products to compensate for the change, which
means that we are strengthening our offering to the market for
wines that already are distributed through Systembolaget’s
regular supply. We have since previously both launched a
Social Media Package and a new mobile app, as part of our
goal to further develop the concept and has also expanded
the organization with a wine writer, which has increased the
conversion rate in our offering.

Inspiring consumer information from
Vinklubbens app
Year-end Report 2018, myTaste AB (publ) 556710-8757
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The Group
SALES AND RESULT

FINANCIAL MEASURES

Net sales for the quarter amounted to KSEK 20,752 (13,600),
which corresponds to a 53 percent increase compared with
the same period last year. Organic growth was 50 percent.
The increase is mainly due to organic growth within Mytaste
Shopping and Shopello, the latter where we help customers to
get attention in the ad format Google Shopping in Europe.

In the short term, the company will achieve a positive operating cash
flow when already announced acquisitions are fully incorporated.

EBITDA before depreciation amounted to KSEK 3,567 (283),
which is KSEK 3,284 more compared with the same quarter
last year,which is a consequence of increase in sales in Mytaste
Shopping and improved earnings for Mytaste Shopping &
Beverage. During the quarter adjustments for one-off costs were
made with KSEK 378 (1,488). Adjusted EBITDA for the quarter
amounted to KSEK 3,945 (1,771). Internally generated expenses
that were capitalized during the quarter under intangible
assets amount to KSEK 825 (626). Profit after net financial items
amounted to KSEK 283 (-3,002).
FINANCIAL MEASURES

In the long term, i.e. over a business cycle, the Company shall:
•

Achieve an increase in revenue for the group, on
average 25% per year. The company will grow through a
combination of organic growth, acquisitions and revenue
synergies.

•

Achieve an EBITDA margin of at least 20% when the
acquisition strategy in performance-based marketing of
e-commerce stores has an effect and when synergies are
fully attained.

REVENUE - The Group
MSEK
20

On December 31, 2018, the Group’s cash and cash equivalents
amounted to KSEK 20,909 (5,440). Unused credit facilities
amounted to KSEK 3,000 (3,000). Long-term liabilities to credit
institutions amounted to KSEK 5,077 (3,233) and booked debt
for issued convertibles amounted to KSEK 12,083 (14,430).
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Between January and December, cash flow from operating
activities amounted to KSEK 814 (-7,747) and for the quarter
KSEK 3,483 (-12,535). During the quarter, the company received
KSEK 17,333 from a private placement, and Optimizer Invest
because of this also became the new principal shareholder.
The targeted issue was registered in December and entailed a
dilution of about 23,8 percent in relation to the total number of
outstanding shares and votes in the company.
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PARENT COMPANY

3

During the quarter the parent company’s net sales amounted
to KSEK 690 (1,283) and for the full year 2018, KSEK 2,573 (5,114).
EBITDA before depreciation for the quarter amounted to
KSEK -1,926 (-588) and for full year 2018, KSEK -6,876 (-1,078).
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BREAKDOWN BY BUSINESS SEGMENT
MYTASTE
FOOD & BEVERAGE

MYTASTE
SHOPPING

GROUPFUNCTIONS

ADJUSTMENTS

KONCERNEN

External revenues

3,548 (4,437)

17,238 (9,162)

-34 (1)

0 (0)

20,752 (13,600)

Internal revenues

353 (1,455)

4,556 (0)

723 (1,283)

-5,632 (-2,738)

0 (0)

Earnings before interest, taxes, depreciation and
amortization (EBITDA)2)

1,912 (629)

3,453 (77)

-1,934 (-613)

136 (190)

3,567 (283)

OCT - DEC 2018 ( 2017)

Depreciations

-2,844 (-2,736)

Net financial items

-440 (-549)

Group’s profit before tax

283 (-3002)

2) Operating profit before depreciation is not adjusted with the non-recurring costs the segments had during the quarter.
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Consolidated income statement in summary
2018-10-012018-12-31

2017-10-012017-12-31

2018-01-012018-12-31

2017-01-012017-12-31

20,752

13,600

59,128

36,696

1,261

626

3,497

3,618

343

962

1,641

2,317

28

0

28

0

22,384

15,188

64,294

42,631

Direct expenses

-11,472

-6,553

-26,752

-14,656

Other external expenses

-2,400

-3,563

-13,287

-10,570

Salaries, other compensation and social costs

-4,926

-4,794

-16,416

-17,251

-19

5

-45

-52

Operating profit (EBITDA)

3,567

283

7,794

102

Depreciation

KSEK

Net sales

Note

2,4

Capitalized work for own account
Other operating income
Exchange rate gain
Total
Operating expenses

Exchange rate loss

-2,844

-2,736

-11,366

-8,806

Operating profit (EBIT)

723

-2,453

-3,572

-8,704

Net financial items

-440

-549

-1,837

-1,898

Profit for the period

283

-3,002

-5,409

-10,602

Tax

252

190

1,037

457

Profit for the period

535

-2,812

-4,372

-10,145

500

-2,820

-4,394

-10,046

35

8

22

-99

535

-2,812

-4,372

-10,145

Profit for the period relating to:
Parent company’s shareholders
Non-controlling interests
Total

Earnings per share before dilution, SEK

0,02

-0,14

-0,19

-0,55

Average number of shares before / after dilution, number

24,329,538

20,629,058

22,599,954

18,373,717

Number of outstanding shares, at end of period

28,879,836

22,017,091

28,879,836

22,017,091

The Group’s comprehensive income statement
KSEK

Profit for the period

Note

2018-10-012018-12-31

2017-10-012017-12-31

2018-01-012018-12-31

2017-01-012017-12-31

535

-2,812

-4,372

-10,145

Additional comprehensive income
Items that will be reclassified to the result
Exchange differences on translation of foreign operations

0

0

0

0

Sum additional comprehensive income

0

0

0

0

535

-2,812

-4,372

-10,145

500

-2,820

-4,394

-10,046

35

8

22

-99

535

-2,812

-4,372

-10,145

Total profit for the period
Total profit for the period attributable to
Parent company’s shareholders
Non-controlling interests
Total
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The Group’s financial position in summary

KSEK

Note

2018-12-31

2017-12-31

Assets
Tangible fixed assets
Goodwill

28,059

28,059

Other intangible assets

33,486

40,004

Tangible fixed assets

2,603

1,947

Financial fixed assets

402

402

Deferred tax assets
Total tangible assets

20

27

64,570

70,439

17,075

12,404

Current assets
Current assets excluding cash and cash equivalents
Liquid assets

20,909

5,440

Total current assets

37,984

17,844

102,554

88,283

Total assets
Equity and liabilities
Equity
Share capital

14,440

11,009

Other capital contributed

62,763

48,488

Translation reserve
Retained earnings including profit for the year
Equity attributable to Parent Company shareholders
Equity attributable to non-controlling interest
Total equity

0

0

-35,506

-30,736

41,697

28,761

148

212

41,845

28,973

Long-term liabilities
Current liabilities, interest-bearing

3

15,657

4,082

Other current liabilities

3

10,500

10,500

4,282

5,326

Deferred tax liability
Long-term liabilities
Current liabilities, interest-bearing
Other current liabilities
Deferred tax liability
Total equity and liabilities
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0

0

3,806

930

26,464

38,472

102,554

88,283
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Consolidated Statement of Equity
- Summary
Equity attributable
to parent company
shareholders

Equity attributable to noncontrolling interest

Equity at 2018-01-01

28,761

212

28,973

Comprehensive income for the period

-2,360

6

-2,354

Other comprehensive income

0

0

0

Total comprehensive income

-2,360

6

-2,354

KSEK

Total equity

FIRST QUARTER 2018

Transactions with shareholders
Payments on exercise of options program

374

0

374

Acquisition of minority interests

-383

-37

-420

26,391

181

26,572

26,391

181

26,572

-588

-16

-604

Other comprehensive income

0

0

Total comprehensive income

-588

-16

Equity at 2018-03-31

SECOND QUARTER 2018
Equity at 2018-04-01
Comprehensive income for the period

0
-604

Transactions with shareholders
Acquisition of minority interests

0

0

25,803

165

25,968

25,803

165

25,968

-1,946

-3

Other comprehensive income

0

0

0

Total comprehensive income

-1,946

-3

-1,949

Equity at 2018-06-30

0

THIRD QUARTER 2018
Equity at 2018-07-01
Comprehensive income for the period

-1,949

Transactions with shareholders
Acquisition of minority interests

7

-48

-41

23,864

114

23,978

23,864

114

23,978

500

35

535

Other comprehensive income

0

0

Total comprehensive income

500

35

535

13,902

0

13,902

3,431

0

3,431

0

0

41,697

148

41,845

Equity at 2018-01-01

28,761

212

28,973

Comprehensive income for the period

-4,394

22

-4,372

Other comprehensive income

0

0

Total comprehensive income

-4,394

22

3,431

0

3,431

13,902

0

13,902

Equity at 2018-09-30

FOURTH QUARTER 2018
Equity at 2018-10-01
Comprehensive income for the period

0

Transactions with shareholders
Change of share premium on issue
Directed issue
Acquisition of minority interests
Equity at 2018-12-31

0

THE PERIOD JAN - DEC 2018

0
-4,372

Transactions with shareholders
Change of equity capital on issue
Change of share premium on issue
Warrant premiums

374

0

374

Acquisition of minority interests

-376

-85

-461

41,697

148

41,845

Equity at 2018-12-31
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Consolidated Statement of Equity
- Summary
Equity attributable
to parent company
shareholders

Equity attributable to noncontrolling interest

Equity at 2017-01-01

22,690

311

23,001

Comprehensive income for the period

-2,279

-31

-2,310

Other comprehensive income

0

0

Total comprehensive income

-2,279

-31

KSEK

Total equity

FIRST QUARTER 2017

0
-2,310

Transactions with shareholders
Acquisition of minority interests

0

0

20,411

279

20,690

Equity at 2017-04-01

20,411

279

20,690

Comprehensive income for the period

-1,862

-10

-1,872

Other comprehensive income

0

0

Total comprehensive income

-1,862

-10

0

0

18,549

269

18,818

Equity at 2017-07-01

18,549

269

18,818

Comprehensive income for the period

-3,085

-65

-3,150

Other comprehensive income

0

0

Total comprehensive income

-3,085

-65

Equity at 2017-03-31

0

SECOND QUARTER 2017

0
-1,872

Transactions with shareholders
Acquisition of minority interests
Equity at 2017-06-30

0

THIRD QUARTER 2017

0
-3,150

Transactions with shareholders
Change of share premium on issue
Acquisition of minority interests
Equity at 2017-09-30

-150

0

0

0

-150

15,314

204

15,518

0

THE PERIOD JAN - DEC 2017
Equity at 2017-01-01

22,690

311

23,001

Comprehensive income for the period

-10,046

-99

-10,145

Other comprehensive income

0

0

Total comprehensive income

-10,046

-99

0
-10,145

Transactions with shareholders
Change of equity capital on issue

2,202

0

2,202

Change of share premium on issue

13,915

0

13,915

Equity at 2017-12-31

28,761

212
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Consolidated Cash Flow Statement

KSEK

Note

2018-10-012018-12-31

2017-10-012017-12-31

2018-01-012018-12-31

2017-01-012017-12-31

Cash flow from operating activities
Profit before tax
Adjustment for non-cash items, etc.

Income tax paid

723

-2,453

-3,572

-8,704

2,168

2,155

5,592

6,553

2,891

-298

2,020

-2,151

-15

339

658

615

Net cash flow from operating activities

2,876

41

2,678

-1,536

Change in operating receivables

-5,204

-3,361

-2,534

1,557

5,811

-9,215

670

-7,768

3,483

-12,535

814

-7,747

0

-1,165

0

-2,415

-1,376

-977

-4,165

-5,727

Change in operating liabilities
Cash flow from operating activities
Cash flow from investing activities
Acquisition of subsidiaries and shares, net of cash acquired
Acquisition of intangible assets
Acquisition of tangible assets

-697

0

-2,151

-62

Acquisition of financial assets

0

0

0

-402

Proceeds from sale of tangible assets
Net cash flow after investing activities

0

159

896

159

-2,073

-1,983

-5,420

-8,447

Cash flow from financing activities
Net change in overdraft facility
Loans taken
Amortization of external loans
Share issue
Warrant premiums

0

0

0

0

552

3,000

4,845

3,000

-493

-568

-2,477

-1,914

17,333

16,116

17,333

16,116

374

0

Cash flow from financing activities

17,392

18,548

20,075

17,202

Cash flow from operating activities

18,802

4,030

15,469

1,008

2,107

1,410

5,440

4,432

20,909

5,440

20,909

5,440

Cash and cash equivalents at beginning of year
Cash and cash equivalents at year end
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Parent Company Income Statement

KSEK

Note

Net sales
Other operating income

2018-10-012018-12-31

2017-10-012017-12-31

2018-01-012018-12-31

2017-01-012017-12-31

690

1,283

2,573

5,114

513

1,592

2,020

4,014

1,203

2,875

4,593

9,128

Operating expenses
Direct expenses

-166

-453

-685

-1,737

Other operating expenses

-1,674

-2,059

-6,953

-5,378

Personnel costs

-1,281

-951

-3,822

-3,091

Personnel costs

-8

0

-9

0

-1,926

-588

-6,876

-1,078

Operating profit (EBITDA)
Depreciation
Operating profit (EBIT)
Net interest income
Profit after financial items

-2

-4

-11

-23

-1,928

-592

-6,887

-1,101

-358

-477

-1,486

-1,671

-2,286

-1,069

-8,373

-2,772

Year end adjustments

7599

0

7599

0

Profit before tax

5,313

-1,069

-774

-2,772

Income tax
Profit for the period

0

0

0

0

5,313

-1,069

-774

-2,772

2018-10-012018-12-31

2017-10-012017-12-31

2018-01-012018-12-31

2017-01-012017-12-31

5,313

-1,069

-774

-2,772

0

0

0

0

5,313

-1,069

-774

-2,772

Parent Company Statement Of
Comprehensive Income
KSEK

Note

Profit/loss for the period
Other comprehensive income that will be re-classified into profit/loss
Total comprehensive income for the period
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Parent Company Statement Of
Balance Sheet
KSEK

Note

2018-12-31

2017-12-31

ASSETS
Fixed assets
Intangible assets

0

0

Non-current assets

2

13

80,856

80,769

Financial assets
Receivables Group companies
Total fixed assets

9,000

12,000

89,858

92,782

14,281

10,538

Current assets
Current receivables
Cash and cash equivalents

10,545

2,131

Total current assets

24,826

12,669

TOTAL ASSETS

114,684

105,451

14,440

11,009

67,296

56,166

EQUITY AND LIABILITIES
Equity
Non-distributable equity
Share capital
Non-restricted equity
Profit brought forward
Profit/loss for the period

-774

-2,772

Total equity

80,962

64,403

Long-term liabilities

24,749

13,500

Short-term liabilities

8,973

27,548

114,684

105,451

TOTAL EQUITY AND LIABILITIES
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Note 1 Accounting principles
The company has prepared its Interim Report in accordance with IAS34 Interimreporting and applicable sections of the Annual Accounts
Act. The same accounting principles and calculation bases have been applied as in the latest Annual Report.
The parent company’s Interim Report has been prepared in accordance with Chapter 9 of the Annual Accounts Act. The same accounting
principles and calculation bases have been applied as in the latest Annual Report.

NEW ACCOUNTING PRINCIPLES FOR 2018
IFRS 15
IFRS 15 defined revenues from agreements with customers, came into force on January 1, 2018 with full retroactive application.
According with this option, no adjustments were made to balances brought forward as of January 1, 2018, as the recognition of revenues
according to the new requirements was already in accordance with the Group’s accounting principles. The implementation of IFRS 15 had
no significant effect on the Group and therefore no reconciliation of balances brought forward is required. Further information is available
in the Group’s Annual Report for 2017.
IFRS 9
The introduction of IFRS 9 - Financial Instruments, which replaces IAS 39 from January 1, 2018 had no material impact on the Group’s
earnings and financial position. Additional information is available in the Annual Report for 2017.

Note 2 Business segments
The Group’s business segments are identified based on internal reports that are made to the company’s executive decision makers.
The CEO is the Group’s highest executive decision-making body. The Group has identified two operating segments; Mytaste Food &
Beverage and Mytaste Shopping.
MYTASTE FOOD & BEVERAGE
The segment consists of myTaste, Matklubben and Vinklubben. The primary source of income in the segment is advertising.
MYTASTE SHOPPING
The segment consists of Shopello International AB, AffiliJet, Lånakuten, AllaAnnonser.se, AlltidREA.se, Kampanjjakt i Sverige AB,
OutletAds i Sverige AB and VeckansE. Shopello is an e-commerce platform that promote other web shops products and receives revenue
through the mediation of traffic. AffiliJet is a performance based marketing platform for publishers. Lånakuten.com is a comparison site
for consumer loans. AllaAnnonser.se is a search engine for classified ads. On daily basis, AlltidREA.se scans millions of products and
offerings from a number of Swedish web shops through the Shopellos API to discover which products are presently price-reduced.
Kampanjjakt owns a network of commission-based sites, where the main site is Kampanjjakt.se, which collects promotions and offerings
from e-commerce stores enabling the customer to always get the best price. OutletSverige is a platform where users register and among
many opportunities can follow their favourite brands and be notified when one of the more than 50 affiliated e-commerce stores lowers
the price of any of more than 250,000 garments they currently promote.
GROUP FUNCTIONS
In addition to these two segments, Group functions are broken down as these do not originate from any specific segment.

OCT – DEC 2018 (2017)
MYTASTE
FOOD & BEVERAGE

MYTASTE
SHOPPING

GROUPFUNCTIONS

ADJUSTMENTS

THE GROUP

External revenues

3,548 (4,437)

17,238 (9,162)

-34 (1)

0 (0)

20,752 (13,600)

Internal revenues

353 (1,455)

4,556 (0)

723 (1,283)

-5,632 (-2,738)

0 (0)

Operating profit (EBITDA)

1,912 (629)

3,453 (77)

-1,934 (-613)

136 (190)

3,567 (283)

Deprecations

-2,844 (-2,736)

Financial items, net

-440 (-549)

Group’s profit before tax

283 (-3,002)
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JAN – DEC 2018 (2017)
MYTASTE
FOOD & BEVERAGE

MYTASTE
SHOPPING

GROUPFUNCTIONS

ADJUSTMENTS

THE GROUP

External revenues

16,266 (16,304)

42,816 (20,365)

46 (27)

0 (0)

59,128 (36,696)

Internal revenues

6,382 (1,966)

12,158 (0)

2,527 (3,988)

-21,067 (-5,954)

0 (0)

Operating profit (EBITDA)

4,826 (-396)

9,593 (766)

-6,907 (-1,187)

280 (919)

7,794 (102)

Deprecations

-11,366 (-8,806 )

Financial items, net

-1,837 (-1,898)

Group’s profit before tax

-5,409 (-10,602)

Note 3 Information about fair value
31 DEC 2018

31 DEC 2017

Reported value

Fair value

Reported value

Fair value

Liabilities to credit institutions

5,077

5,077

3,233

3,233

Commitments in financial leasing

2,304

2,304

1,779

1,779

Conditional purchase price

10,500

12,000

10,500

12,000

Convertible bond

12,083

12,083

14,430

14,430

DESCRIPTION OF FAIR VALUE
For a description of how fair value is calculated, see information in the Annual Report for 2017.
CONVERTIBLE BOND
The fair value of the convertible bond is provided for information purposes and is calculated by discounting future cash flows of principal
amounts and interest discounted at current market interest rates.
CONTINGENT PURCHASE PRICE
Contingent purchase price is valued at fair value by discounting expected cash flows with a risk-adjusted discount rate. Expected cash flows
are determined on the basis of budgeted future sales and corresponding amounts that will be payable on specific outcomes.
The contingent purchase price has been valued at fair value, which is found in level 3 in the evaluation hierarchy. Changes to contingent
purchase price in Level 3 are presented below.

Opening balance
Profit/loss for the period
Closing balance

Oct - Dec 2018 (2017)

Jan - Dec 2018 (2017)

10,500 (10,500)

10,500 (0)

0 (0)

0 (0)

10,500 (10,500)

10,500 ( 10,500)

Not 4 Transactions with related parties
During the period, the Group has had business relations with its senior executives and companies that these persons own.
The transactions were priced at market conditions and were of the same nature and extent as before, see the Annual Report 2017.
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Dividend					
The Board of Directors proposes that no dividend will be paid for the financial year 2018. The reason is the acquisitions and
investments made by Mytaste Group in 2018 and early 2019, in line with the company’s strategy. The Board intends to continue to
apply a growth-oriented strategy, including both organic growth and aggressive acquisition strategy.

Annual General Meeting					
The board has decided to change the date of the annual general meeting to 13 May 2019. Mytaste Group’s financial calendar in its
entirety available in the year-end report and at https://mytastegroup.com/investors/calendar.

Financial Calendar
Annual report 2018
Annual General Meeting
Interim report January - March 2019
Interim report January - June 2019
Interim report January - September 2019

April 11, 2019
May 13, 2019
May 16, 2019
August 22, 2019
November 14, 2019

Presentations
Group CEO will present the new Mytaste Group on the following occasions:
Redeye Early Bird, Stockholm, Sweden
Aktiedagen, Stockholm, Sweden
Redeye Early Bird, Stockholm, Sweden
Småbolagsdagen, Stockholm, Sweden

March 3, 2019
March 19, 2019
May 7, 2019
June 3, 2019

				

Contact information
myTaste AB (publ)
Birger Jarlsgatan 6B, 7TR
SE-114 34 Stockholm, SWEDEN
The information in this interim report is such that myTaste AB (publ) must publish it in accordance with the Securities Market Act and /
or the Financial Instruments Trading Act. The information was submitted for publication on February 14, 2019 at. 08.30 (CET).

The share					
As of December 31, 2019 myTaste AB (publ) share capital amounted to SEK 14,439,918 divided into 28,879,836 shares. The quota
value amounts to SEK 0,5. Since July 4, 2014, the share has been traded on Nasdaq OMX First North Premier, under the name TASTE.
A block of shares comprises of one (1) share. All shares consist of the same series and entails the same right to vote and to receive
dividends in the company.
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Submission of interim report
The Board of Directors and CEO of myTaste AB (publ) hereby submit the following interim report for the period
2018-01-01 - 2018-12-31.

Fredrik Burvall
Chairman of the board

Rickard Vikström
Board member

Patrik Christiansen
Board member

Jonas Söderqvist
Board member
Co founder / COO

Joakim Båge
Board member

André Lavold
Board member

Andereas Friis
Board member
Co founder / CEO

Auditors’ review
The interim report has not been subject to special review by the company’s auditors.
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This Year-end report has been prepared in both Swedish and English. In the event of discrepancies
between the language versions the Swedish wording shall apply in all instances.
Year-end Report 2018
myTaste AB (publ) 556710-8757

