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Speqtas strongest
year ever …
… and 2020 begins with a major transformative
acquisition, new financial targets and launch
of new AI-based e-commerce service

Fourth quarter summary

January–December summary

n During fourth quarter, revenues increased by 32%
and amounted to KSEK 27,463 (20,757).

n During the period, revenues increased by 72% and
amounted to KSEK 101,972 (59,128).

n EBITDA result increased by 16% amounted to
KSEK 4,136 (3,567)

n EBITDA increased by 120% and amounted to
KSEK 17,161 (7,794)

n The adjusted EBITDA increased by 5% and amounted
to KSEK 4,136 (3,945).

n Adjusted EBITDA increased by 100% and amounted to
KSEK 18,286 (9,145).

n Segment Shopping sales increased by 40% and
amounted to KSEK 24,086 (17,238). EBITDA, w/o Mgmt
Fee, increased by 15% to KSEK 3,983 (3,453).

n Segment Shopping, increased sales by 100% to
KSEK 85,651 (42,816). EBITDA, w/o Mgmt Fee, increased
by 89% and amounted to KSEK 18,101 (9,593).

n Segment Food & Beverages sales fell by -7% and
amounted to KSEK 3,316 (3,548). EBITDA, w/o Mgmt Fee,
fell by -12% and amounted to KSEK 1,683 (1,912).

n Segment Food & Beverages sales amounted to
KSEK 16,249 (16,266). EBITDA, w/o Mgmt Fee, increased
by 53% to KSEK 7,379 (4,826).

n Operating margin (adjusted EBITDA) was 15% (19).

n Operating margin (adjusted EBITDA) was 18% (15).

n Operating margin (EBITDA) was 15% (17).

n Operating margin (EBITDA) amounted to 17% (13).

n Earnings per share before and after dilution effects
amounted to SEK -0,01 (+0,02).

n Earnings per share before and after dilution effects
amounted to SEK -0,03 kr (-0,19).

Financial overview
KSEK
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Operating Result EBITDA
Operating Result Adjusted EBITDA
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Earnings per share before and after dilution
1

Note

Adjusted operating profit (EBITDA) has been recalculated by adjusting the company's one-off costs by KSEK 0 (378) during the fourth quarter and KSEK 1,125 (1,351) for Jan-Dec.
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Significant events
During the fourth quarter

Q4 2019

In November, Vinklubben launched a new platform and site.
The goal is to create a meeting place for wine-interested
consumers and wine importers, that is appreciated both by the
consumer but that can also provide an effective sales channel
for the importer. Moreover Vinklubben had a tough quarter with
customer cancellations.

27,463
KSEK

Shopello’s CPO model was run as a pilot with selected customers, such as Cervera. The results were positive and led to launch
in early January 2020.

On January 31, 2020, Speqta acquired 100% of the shares in
Eone OY, which owns Finland's strongest online credit brokerage brand: Rahalaitos.fi. The Initial Purchase Price amounted to
MSEK 251.7 (EUR 23.5 million), plus additional consideration up
to a maximum of MSEK 198.3 (EUR 18.63 million), depending on
the outcome of Eone's EBITDA for 12 and 24 months respectively, after the talking over. The purchase price was paid
through a combination of cash and shares in Speqta. Investors
in the private placement consisted of a number of Swedish and
international institutional investors including Acervo, Alcur, Erik
Selin, Länsförsäkringar Fonder and Swedbank Robur. During the
last fiscal year (Nov 2018–Oct 2019), Eone had sales amounting
to approx. SEK 149 million with an EBITDA of approx. SEK 56 million and an EBIT of approx. SEK 55 million. Eone will be consolidated from February 1, 2020. See page 7 for more information.
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-0.01
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Operating Margin Adjusted EBITDA

(+0.02)
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Adjusted EBITDA 1

4,136

(3,945)

+5%

Operating Margin EBITDA

+15 %

(17 %)

JANUARI – DECEMBER 2019
SEK

KSEK Net Sales

101,972
KSEK

(59,128)

+72%

Operating Result
EBITDA

17,161

On January 9, Shopello’s CPO model was launched, Shopello
BidBrainTM . The service has been developed for more than a
year and entails that the e-retailer no longer has to pay for
clicks not leading to purchases, but only for clicks that
generate sales. Shopello BidBrain™ allows online retailers to
decide for themselves how much of the sales or profit they
want to spend on traffic.

(7,794)

+120%

+18 %

(15 %)

Earnings per share
before and after dilution

-0.03
KSEK

Operating Margin Adjusted EBITDA

Speqta has a target to reach revenues in excess of 600 MSEK in
2022 with a minimum of 20% EBITDA margin, driven by organic
growth (above 20% CAGR) and acquisitions. See page 9 for
more information.

(-0.19)

Operating Result
Adjusted EBITDA 1
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Operating Margin EBITDA

+17 %

(13 %)

RAHALAITOS FY19 (Nov 18 – Oct 19)
In accordance with Finnish local GAAP

KSEK Net Sales

KSEK

Operating Result
EBITDA

149,268 55,988

The Board of Directors proposes to the Annual General Meeting
that there will be no dividend, due to the company's continued
prioritization of growth and new acquisition opportunities.

service for personal loans, and also a cooperation together with
Norwegian web-based news media Nettavisen, to offer
personal loans, credit cards and discount codes.

During January–December
On September 30, Fredrik Lindros took office as new CEO.
Fredrik has many years of experience in business growth,
management consulting, media and online businesses. Fredrik
worked, prior to his appointment, at EQT-owned IP-Only. In
July, Fredrik acquired 101,598 shares in the company.

Optimizer Invest Limited called during the second quarter on
all outstanding warrants and increased its shareholding by an
additional 5,084,746 shares. Thus Speqta AB (plc) was allotted
another SEK 15 million.

On April 24, the Group was refinanced with a new bank loan at
Nordea Bank at a competitive interest rate. Maturity of the loan
is 5 years. Bank financing amounts to SEK 20 million and an
agreement on a so-called credit facility of SEK 4 million.

Conversion of convertible loan. Andereas Friis, Jonas Söderqvist and Trottholmen AB (the convertible holders) have
converted the convertible loan during the second quarter
amounting to SEK 11,998,020 into shares, which corresponds to
2,423,842 new shares.

Acquisition of Lånakuten (lanakuten.com) during the first
quarter, an online personal loan comparison service.

The company has changed its name to Speqta AB (plc) from
myTaste AB (plc) during the second quarter, which should be
seen as a confirmation of the changed strategy and a springboard for the company's growth in its new guise.

Acquisition of assets from Norwegian Netpixel Media AS and
Captana AS during the second quarter. The acquired assets
include both the web site låne-penger.com, a comparison
1

SEK

KSEK Net Sales

Adjusted operating profit (EBITDA) has been recalculated by adjusting the company's one-off costs by KSEK 0 (378) during the fourth quarter and KSEK 1,125 (1,351) for Jan-Dec.
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CEO comments

Fredrik Lindros, CEO

THE NEW SPEQTA
TAKES SHAPE
Speqta has made two major strategic leaps. We have acquired
Finnish Rahalaitos and launched our new AI-based e-commerce service. At the same time, we report our strongest year
ever financially, and thus lay a good foundation for continued
profitable growth.

and migrate a number of existing customers to this model.
Cervera is one of our customers that use our product Shopello
BidBrainTM , and they are very pleased to only have to pay for
visitors making a purchase online. In December, they had their
best online sales ever, and our customers successful sales is a
confirmation that we're doing the right things. In our world this
is performance-based marketing.

O

n January 20 this year, we announced our transformative acquisition of Rahalaitos, Finland's largest
online credit broker. With the acquisition, we are
climbing up the value ladder and expanding our
business to become a credit broker, which in turn complements
our affiliate business. Last year, Rahalaitos reached 1.5 times
Speqta's turnover, an EBITDA that was 3 times as large and an
EBIT that was 20 times larger than Speqta's. Since January 31 ,
2020, they have been part of us and thus the new Speqta is
taking shape.

Our strongest year ever
2019 is the best year ever in Speqtas history. Sales increased by
72% to SEK 101.9 million (59.1), mainly due to organic growth of
49%. EBITDA increased by 120% to SEK 17.2 million (7.8),
resulting in an EBITDA margin of 17% (13.2%).
We have shown strong growth over a longer period and have
had positive EBITDA results for nine consecutive quarters. In the
fourth quarter, sales increased by 32% to SEK 27.5 million (20.8)
and EBITDA increased by 16% to SEK 4.1 million (3.6). This
proves that our strategy is working. 

Solid ownership through institutional investors
We financed the acquisition through a competitive bank loan
and a targeted rights issue to new institutional owners whose
interest has been great and has exceeded our expectations. We
are pleased to welcome new institutional owners like Acervo,
Alcur, Erik Selin, Länsförsäkringar Fonder and Swedbank Robur.

»Speqta has a target to reach
revenues in excess of 600 MSEK

Shopello BidBrain™ launched

in 2022 with a minimum

In third quarter’s report, we mentioned that we tested our new
CPO model for e-commerce, which means that the e-retailer
pays only for traffic that result in sales. We launched the service
in early 2020 with the ambition to sign several new agreements

of 20 % EBITDA margin«
4
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CEO comments


New segments reflect our continued growth

Leverage: Speqta´s goal is to operate with Net Debt / EBITDA in
the range 1.5–2.5x. Any cash component of future Earn-out
liabilities is included in the Net Debt calculation for this purpose.

We have made a strategic review which has led us to consolidate our operations into two new business areas that better
reflect our future growth. Beginning with the first quarter of
2020, we will report two new segments:

Dividend: Speqta does not intend to pay any dividend
prior to 2022.

Business area AdTech. Here Shopello is included, being a part
of a central organization for technology development and sales
the assignment is to help online retailers increase their sales
while paying only for performance, for example when a
purchase is made. We will offer Shopello BidBrainTM to several of
our existing customers and foresee great opportunities in
attracting new customers throughout Europe. Within AdTech
the focus is to continue to grow organically.

Outlook
We are taking a strong position in an exciting and growing
market. More and more consumer decisions are made online,
while e-commerce and online marketing is increasing rapidly.
We will continue to be a growth company that grows both
organically and through acquisitions. In the coming quarters,
we will focus on bringing in new large customers and transferring selected existing customers to Shopello BidBrainTM.

Business area Content & Comparison (C&C). This include the
businesses that use content and comparisons to inspire and help
consumers make decisions online. It is a decentralized organization with strong online brands with its own responsibility for P&L.

At the same time in 2019, we have established ourselves at a new
level of turnover, which means that the comparisons between
years and years have become more challenging, while we will
continue to strengthen our organization, with, for example, new
business area managers for Speqta AdTech and Speqta C&C.

C&C has three verticals: Personal finance, Food & Beverage and
Vouchers & Best-in-test. This includes Vinklubben, partnerships
for media houses Affilijet, our independent brands and sites, and
also Rahalaitos. Growth will be both organically but also through
continued acquisitions. It is important for us that there are
well-considered acquisitions that fit with our strategy. We may
also invest in new verticals if they are expected to be profitable.

Finally, I would like to thank all colleagues for fantastic achievements in 2019. It is extremely fun and inspiring to be surrounded
by so many powered people. We are now taking Speqta to a new
level and we will continue our journey as a growth company and
deliver value for both customers and shareholders.

New financial targets
In our revised strategy, we have formulated new financial
targets. The new targets are:

Stockholm, February 27, 2020

Growth and earnings: Speqta has a target to reach revenues in
excess of 600 MSEK in 2022 with a minimum of 20% EBITDA
margin, driven by organic growth (above 20% CAGR) and
acquisitions.

Fredrik Lindros
CEO, Speqta AB (plc)

»More and more consumer
decisions are made online,
while e-commerce and
online marketing is
increasing rapidly.«
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Next Level Leads
We are on a mission to disrupt online
sales and marketing. Dinosaurs will be
left in the dust. Time to level up!
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Acquisitions during 2020
New institutional owners through a directed new issue

At the end of January 2020, Speqta acquired Eone OY with
Finland's strongest credit comparison brand: Rahalaitos.
Currently they have 25 lenders connected via APIs and are
primarily active in the comparison of consumer loans, but also
of corporate loans. The company has 13 employees. The two
founders will continue to run the company for at least two
more years to materialize the potential they see. For Speqta,
the acquisition is transformative from both a strategic and
financial perspective.

The interest from institutional investors was greater than
expected. Speqta made a directed share issue at the price of
SEK 7.1 per share (a discount of 4.1 %) which included
17,605,633 shares, which contributed SEK 125 million instead
of the planned SEK 100 million. Excess capital will be used to
strengthen the company's working capital and liquidity for
continued development of Speqta's operations. A number of
Swedish and international institutional investors became new
owners in Speqta, including Acervo, Alcur, Erik Selin, Länsförsäkringar Fonder and Swedbank Robur.

Strategically transformative
Like many other Speqta sites, Rahalaito is a comparison site
that helps consumers make better, more informed decisions.
The difference is that Rahalaitos is a broker, a credit broker, and
thus an additional step further in the value chain, which
complements our existing affiliate comparison sites. In
addition, it is Speqta's first comparison site in Finland, which
complements our presence in Sweden and Norway.

Positive synergies and long-term view
The acquisition entails several positive synergies. Speqta and
Eone complement each other geographically and with
expertise. In addition to Speqta now earning a broker position
in the value chain, Speqta can support Rahalaitos with its
extensive experience in traffic generation opportunities, for
example through SEO and SEM. The sellers of Eone also
become one of the largest shareholders in Speqta since a large
part of the purchase price was paid with Speqta shares. The
sellers of Eone act long-term and has agreed to lock-up
commitments in connection with the transaction. The share
remuneration that the seller receives as part of the initial
purchase price consists of a lock-up arrangement of which
about 20 % of the shares have a lock-up period of 18 months
and about 80 % of the shares have a lock-up period of 24
months. Furthermore, for the sellers of Eone, 75 % of the
shares received as a possible additional purchase price during
the earn-out period in Tranche 1 (year 1 and Tranche 2 (year 2),
respectively, are subject to a lock-up period of 12 months and
25 percent of the shares are subject to a lock-up for 6 months.

Financially transformative
Eone’s sales during last financial year (Nov 2018 – Oct 2019),
was approx. SEK 149 million with an EBITDA of approx.
SEK 56 million and an EBIT of approx. SEK 55 million. Compared
to Speqta in the same period, Eone's turnover was 1.5 times
greater than Speqta's, EBITDA was 3 times greater and EBIT 20
times higher. Eone will be consolidated from February 1, 2020.

Purchase price and funding
The initial purchase price was SEK 251.7 million (EUR 23.5 million), of which SEK 175.6 million(EUR 16.5 million) was paid in
cash and SEK 76.1 million (EUR 7.0 million) with 10,121,375
Speqta shares at a volume weighted average share price
(VWAP) of SEK 7.27. The acquisition was financed with a
corporate financing loan of SEK 125 million (EUR 11.75 million)
at competitive interest rates, from a large Nordic bank. Speqta
has also issued new shares at a value of SEK 125 million
through a private placement. In addition to the initial purchase
price, sellers can receive a possible additional compensation
of up to SEK 198.3 million (EUR 18.63 million) based on the
total outcome of Eone's EBITDA for 12 and 24 months
respectively, after the taking over.

Summary
With this deal, Speqta strengthens its position in performancebased marketing and in addition, receives increased earnings
and cash flow. Speqta maintains a healthy debt-to-equity
ratio by making the payment itself both in shares, in cash
and financed by a corporate financing loan and a directed
new issue.

» It feels exciting and right
for Eone to have Speqta as a
new owner with its expertise
in, internet traffic and
customer acquisition.«
Toni Heikkonen, CEO, Eone
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Acquisitions during 2019

Fourth quarter

discount codes together with the Norwegian online-based
news media Nettavisen (nettavisen.no).

No acquisitions were made during the third quarter. The
acquisition agenda is active and we conduct dialogues with a
number of potential acquisition objects.

The acquisition is included in the company's strategy and
investments in the market for performance-based marketing of
personal loans, where the company takes a strong position in the
Norwegian market and expands its portfolio for Affilijet through
a cooperation with one of the largest online-based news media
in the Nordic region. Since 2018, Speqta operates the Expressen
Låneguiden (lanapengar.expressen.se) and Lånakuten in Sweden
and hence will be able to achieve further synergy effects in sales
and development. During Q4 2018, Låne-penger.com and the
cooperation with Nettavisen generated an estimated profit of
SEK 1.82 million (NOK 1.67 million).

January–December
On January 17 2019, an agreement was signed to acquire
Lånakuten and the acquisition was finalized on February 1. The
legal name is Leads on top AB.
Lånakuten.com is a popular web-based comparison service for
personal loans (lanakuten.com) helping consumers get an
overview of which personal loans and credit cards provide the
best conditions for their specific needs. The service makes it
possible to quickly make well founded decisions through clear
consumerism around the clock, every day of the year. All
lenders referred to by Lånakuten are registered with the Swedish
Financial Supervisory Authority and meet all official Swedish
requirements for lending.

»We put great effort into
analyzing that future
acquisitions are strictly in line

Lånakuten's services are in line with Speqta strategy and
strengthens the company in the financial vertical for performance-based marketing.

with our strategy«

The total purchase price amounts to SEK 16 million, of which
SEK 10 million was paid in cash. The remaining SEK 6 million was
paid through issuing 573,583 new shares in myTaste AB (plc),
now Speqta AB (plc) to the seller of Lånakuten for payment with
non-cash using Lånakuten shares. The subscription price per
new share was set to approximately SEK 10.46.

The total purchase price was SEK 22.6 million (NOK 20.75
million), of which SEK 15.4 million (NOK 14.083 million) was paid
in cash. The remaining SEK 7.2 million (NOK 6.667 million) was
paid through issuing 724,188 new shares in myTaste AB (plc),
now Speqta AB (plc) to the seller against payment with noncash using Speqta shares. The subscription price per new share
was set to approximately SEK 9.903, calculated at an exchange
rate NOK/SEK of approximately SEK 1.0757.

The non-cash issue was decided by Speqtas Board of Directors,
supported by authorization given at the Annual General
Meeting held on May 8, 2018, and entails an increase of the
share capital by SEK 286,791.50 and a dilution effect of approximately 1.91%. This dilution effect has been calculated as the
number of issued shares divided by the total number of shares
after the issue. After registration with the Swedish Companies
Registration Office, the total number of shares in myTaste AB
(plc), now Speqta AB (plc) amounted to 29,957,941.

The non-cash issue was decided by Speqtas Board of Directors,
supported by authorization given at the Annual General
Meeting held on May 8, 2018, and entails an increase of the
share capital by SEK 362,094 and a dilution effect of approximately 2.36%. This dilution effect has been calculated as the
number of issued shares divided by the total number of shares
after the issue. After registration with the Swedish Companies
Registration Office, the total number of shares in myTaste AB
(plc), now Speqta AB (plc) amounted to 30,682,129

Acquisition of assets from Norwegian
Netpixel Media AS and Captana AS
On March 7 2019, an agreement was signed to acquire assets in
Netpixel Media AS and Captana AS and on March 22, Speqtas
acquisition were finalized.

In addition, an additional Purchase Price, linked to the performance of the assets for 12 months amount to a maximum of
SEK 11.7 million (NOK 10.75 million), of which SEK 6.3 million
(NOK 5.75 million) shall be paid in cash and the remainder in
new issued shares in myTaste AB (plc), now Speqta AB (plc). In
order for the sellers to receive the maximum additional
purchase price, the assets must generate strong growth over a
12 months period.

The assets refer to Norwegian Netpixel Media AS and Captana
AS, Internet-based comparison service for personal loans, credit
card sales and discount codes. The assets include the website
låne-penger.com, a comparison service for personal loans, and
also a cooperation in offering personal loans, credit cards and
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Vision, mission,
strategy &
financial targets
For consumers, it is becoming
increasingly difficult to navigate in
the emerging information society

Vision

Leverage: Speqta´s goal is to operate with Net Debt / EBITDA in
the range 1.5-2.5x. Any cash component of future Earn-out
liabilities is included in the Net Debt calculation for this purpose.

Become a role model for performance-based online marketing.

Mission
Dividend: Speqta does not intend to pay any dividend
prior to 2022.

Simplify consumer decisions and enable businesses to succeed
online.

Strategy
Offer the best performance-based lead generating platforms
using data and AI, to grow organically and through acquisitions
in new and existing markets.

Mission: Simplify
consumer decisions
and enable businesses
to succeed online

New financial targets
In our revised strategy, we have formulated new financial targets.
The new targets are:
Growth and earnings: Speqta has a target to reach revenues in
excess of SEK 600 million in 2022 with a minimum of 20 %
EBITDA margin, driven by organic growth (above 20 % CAGR)
and acquisitions.

9

Speqta AB (plc) 556710-8757, Interim Report Q4 2019 Stockholm, February 27, 2020

Revised strategy &
future business areas
In our revised strategy, we have
formulated new financial targets.

We have updated our strategy to clarify the full potential we
have. Our strategy is to offer the best performance-based
lead generating platforms using data and AI and to grow
organically as well as through acquisitions in new and
existing markets.

»This means, among other things,
that we will work with the latest
technology, for example AI«

Our vision is to become the role model in performance-based
online marketing. This means, among other things, that we will
work with the latest technology, for example AI. Through it we
can master the three steps to generate leads: 1. Find good leads
in the channels where the consumers are, 2. Maximize conversion and 3. Deliver value directly to the customers. Our
mission is therefore to simplify decisions for consumers and
enable companies to succeed online.

3 000 e-commerce stores. Shopello is in this vertical with its
newly launched product Shopello BidBrainTM. Growth factors in
this business area, are to sign deals with major European
customers and to offer selected, among existing larger customers, Shopello BidBrainTM and to enable our connected affiliate
stores to come directly to us and use our own CPO model.
Content & Comparison (C&C). We believe in using content and
comparisons to inspire and inform consumers to make
decisions online. We will therefore own and develop standalone
strong online brands in profitable verticals. Today we focus
within the verticals: Personal finance, Food & Beverage and
Vouchers (discount codes) & Best-in-test. Here is also Vinklubben (at present within Food & Beverage), the Affilijets cooperation with media houses (today in Shopping) and our standalone
sites such as Lånakuten, Outletsverige and others (today in
Shopping). In order to avoid becoming too fragmented, we will
stop working with smaller sites, lacking strong online brands. At
C&C, we expect both organic growth and acquisitions. We will
grow organically through, for example, new Affilijet collaborations in countries outside Sweden and Norway. We may acquire
larger online brands in current existing verticals but also in other
profitable verticals, but the focus is not in iGaming.

We are driven by three major trends: that consumers are making
more decisions online, that e-commerce is increasing and that
the proportion of advertising money ,intended for online, is
increasing. We have now divided our operations into two focus
areas that better reflect how we perceive our strategy and
continued growth. The new business areas are: AdTech and
Content & Comparison, which will be reported in the first
quarterly report 2020.
AdTech. We aim to help e-retailers get customers and pay only
for performance, for example when they receive traffic that
actually leads to purchases, that is, the shopping cart is
checked out or we deliver a high-quality lead to the customer.
We believe in strong organic growth and aim to scale-up this
platform in Europe where we today already have more than

Find good leads

Maximize conversion

Consumers

Deliver value

Customers
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Business Segment Speqta Shopping
Revenue Q4

Revenue Jan–Dec

MSEK

85.7

MSEK

24.1
17.2

42.8

9.2

+40%

4.4

2016

2017

2018

2019

20.3

20.4

2016

2017

+100%

2018

2019

3,983

+15 %

0

18,101

+89 %

2

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

Summary fourth quarter
n Segment Speqta Shopping increased sales for the fourth
quarter, by 40 % (18 % of which was organic) that amounted
to KSEK 24,086 (17,238).

n EBITDA, w/o Mgmt Fee, increased by 89 % and amounted to
KSEK 18,101 (9,593).
n Acquisition of Lånakuten (lanakuten.com) during the first
quarter, an online personal loan comparison service.

n EBITDA, w/o Mgmt Fee, increased by 15 % and amounted to
KSEK 3,983 (3,453).

n In the first quarter, the cooperation with Expressen was
developed, which means that Speqta now manages
Expressen services within private economy, discount offers,
and betting/gambling.

n Shopello’s CPO model was run as a pilot with selected
customers, such as Cervera. The results were positive and
led to launch in early January 2020.
n One of our customers in Italy went bankrupt during the
fourth quarter, which had a negative impact on EBITDA of
SEK -0.9 million.

n Acquisition of assets from Norwegian Netpixel Media AS
and Captana AS. The acquired assets include both the web
site låne-penger.com, a comparison service for personal
loans, and also a cooperation together with Norwegian
web-based news media Nettavisen, to offer personal loans,
credit cards and discount codes.

n With our new strategy, focus will be on acquiring larger
e-commerce customers that fit our CPO model, which also
means that key figures regarding the number of stores are
not as important in the future.

Significant events following the period

n A Best-in-test vertical within Affilijet has been created and
launched in Expressen. This is a vertical where Speqta writes
comprehensive articles to guide consumers in the purchase
of a variety of product categories.

n The CPO model of Shopello was launched, Shopello
BidBrainTM. The service has been developed for more than a
year based on an existing platform and means that the
e-retailer no longer has to pay for clicks that do not lead to
purchases, but only for clicks that generate sales. Shopello
BidBrainTM allows online retailers to decide for themselves
how much of the sales or profits they want to spend on traffic.

Summary January – December
n Segment Speqta Shopping increased sales by 100 % (67 % of
which was organic) that amounted to KSEK 85,651 (42,816).

The segment Speqta Shopping gathers the Group's products and
services that do not include food and beverages. The segment
conducts performance-based marketing in 17 countries in

Europe, primarily in consumer goods and in financial services.
The segment consists of both services acquired as well as those
developed in-house. In-house development is ongoing.
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Business Segment Speqta Food & Beverage
Revenue Q4

Revenue Jan–Dec

MSEK

MSEK

21.7

6.8

16.3

16.3

4.4
3.5

16.2

3.3
0%
-7 %

2016

2017

2018

2019

2016

2017

2018

2019

1,683

-12 %

0

7,379

+53 %

0

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

Summary fourth quarter

disappeared and a major cancellation for the first quarter of
2020 was made. Vinklubben has to a large extent sold these
popular advertisements to other customers.

n Segment Speqta Food & Beverage sales fell during fourth
quarter by -7% and amounted to KSEK 3,316 (3,548).
n EBITDA, w/o Mgmt Fee, decreased by -12% and amounted to
KSEK 1,683 (1,912).

Summary January – December
n For the period, the segment Speqta Food & Beverage sales
amounted to KSEK 16,249 (16,266).

n In November, Vinklubben launched a brand-new technical
platform and website aimed at increasing conversions. It
provides the opportunity to work with more qualitative
content and user interaction. Initial readings show that it lives
up to expectations and is appreciated by our customers, but
more measuring points are required to assess the entire
outcome. www.vinklubben.se

n EBITDA, w/o Mgmt Fee, increased by 53% and amounted to
KSEK 7,379 (4,826).
n Systembolaget works actively with its selection process,
which makes it more difficult for wine importers to launch
products in addition to Systembolaget's own assortment mix.
We see fewer projects at our clients, but those that are
implemented have a greater marketing budget. We also work
actively to market the regular assortment at Systembolaget.

n In December, one of the Vinklubben’s largest customers was
exposed to the major warehouse accident at Postnord in
Haninge, which meant that their needs to sell and market

The segment Speqta Food & Beverage
focuses on creating digital services and
offers to consumers interested in food and
beverages. Largest in the segment is the
Wine Club, which delivers performancebased E-mails and re targeting via social
media to Swedish wine importers.
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The Group
Revenue Q4

Sales and earnings
The period October – December

MSEK

The quarter’s net sales amounted to KSEK 27,463 (20,757),
corresponding to a 32 % growth compared to the same period
last year. The increase is partly due to two acquisitions made in
2019 and thanks to strong organic growth in the Speqta
Shopping segment during the period, which amounted to
15 percentage points.

20.8
11.2

EBITDA increased by 16 % for the quarter, amounting to
KSEK 4,136 (3,567). As previously announced, the Group has
strengthened its organization with a number of key personnel
to manage the company's growth and acquisition strategy.
This investment in competence contributes to a lower EBITDA
in the short term. Adjustments for one-off costs were made
during the quarter with KSEK 0 (378). Adjusted EBITDA
amounted to KSEK 4,136 (3,945) for the quarter. Adjusted
operating margin before depreciation amounted to 15 % (19).

2016

27.5

13.6

+32 %

2017

2018

2019

4,136

+16 %

0

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

Revenue Jan–Dec

Internally generated expenses that have been capitalized
during the quarter, under intangible assets, amounts to
KSEK 2,120 (1,261).

MSEK

102

The period January – December
Net sales Jan – Dec 2019 amounted to KSEK 101,972 (59,128),
which represents a 72 % growth compared to previous year.
Organic growth was 49 percentage points, driven by the
segment Speqta shopping.

59.1

44.1

36.7

+72 %

EBITDA for the period Jan – Dec was KSEK 17,161 (7,794).
Improved operating profit is explained by increased margin
within Speqta Food & Beverage, organic growth within Speqta
Shopping and the acquisitions made. Adjustments for one-off
costs were made during the period amounting to KSEK 1,125
(1,325). Adjusted EBITDA for the period amounts to
KSEK 18,286 (9,145). Adjusted operating margin before
depreciation was 18 % (15).

2016

Internally generated expenses for the period have been capitalized under intangible assets amounting to KSEK 4,626 (3,497).

2017

2018

2019

17,161

+120 %

2

EBITDA
KSEK

COMPARED WITH
EBITDA 2018

ACQUISITIONS
2019

Group taking out a short-term loan of KSEK 9,500, which had
a net impact of KSEK -15,883 on cash and cash equivalents.

Liquidity and financing

n On April 4, the Group was refinanced with a new bank loan
from Nordea Bank at a competitive interest rate. Maturity of
the loan is 5 years. Bank financing amounted to SEK 20
million and additionally an agreement on a so-called credit
facility of SEK 4 million.

The period October – December
Net cash flow from operating activities between October and
December 2019 amounted to KSEK 4,074 (2,876).

The period January – December
Net cash flow from operating activities for the period was
KSEK 16,163 (5,025).

n In June 2019, previously reported convertible debt of
KSEK 12,034 was converted into shares.

On December 31, 2019, the Group's cash and cash equivalents
amounted to KSEK 19,265 (20,909). Unutilized check credit
amounted to KSEK 4,000 (3,000). Long-term liabilities to
credit institutions amounted to KSEK 17,302 (15,657), where
the increase is due to refinancing and conversion from
short-term to long-term liabilities and adaptation to IFRS 16 for
leased premises.

n During the period, Optimizer Invest has chosen to exercise its
warrants in June 2019, which has added SEK 15 million to the
company's liquid assets.

Parent company
The parent company's net sales during the quarter amounted
to KSEK 4,939 (690). EBITDA for the quarter amounted to
KSEK 1,876 (-1,926).

n On February 1, the company Leads on Top AB was acquired
and on March 22, 2019, the Group made an asset acquisition
in Norway. Cash effect for these acquisitions was
KSEK -25,383. The acquisitions were partly financed by the

Net sales for the period Jan – Dec 2019, was KSEK 8,818 (2,573)
and EBITDA was KSEK -7,017 (-6,876).
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Consolidated income statement in summary
2018-10-012018-12-31

2019-01-012019-12-31

2018-01-012018-12-31

27,463
283
166
27,912

20,752
343
28
21,123

101,972
1,169
166
103,307

59,128
1,641
28
60,797

2,120
-16,045
-3,589
-6,063
-199
4,136
-3,625
511

1,261
-11,472
-2,400
-4,926
-19
3,567
-2,844
723

4,626
-57,528
-11,763
-21,011
-470
17,161
-14,745
2,416

3,497
-26,752
-13,287
-16,416
-45
7,794
-11,366
-3,572

Financial items
Profit before tax

-439
72

-440
283

-3,561
-1,145

-1,837
-5,409

Tax
Profit for the period

-496
-424

252
535

260
-885

1,037
-4,372

Profit for the period relating to:
Parent company’s shareholders
Non-controlling interests
Total

-526
102
-424

500
35
535

-700
-185
-885

-4,394
22
-4,372

-0,01
38,190,717
38,190,717

0,02
24,329,538
28,879,836

-0,03
34,286,196
38,190,717

-0,19
22,599,954
28,879,836

KSEK

Note

Net sales
Other operating income
Exchange rate gain
Total

2019-10-012019-12-31

2,4

Operating expenses
Capitalized work for own account
Direct expenses
Other external expenses
Salaries, other compensation and social costs
Exchange rate loss
Operating profit (EBITDA)
Depreciation
Operating profit (EBIT)

Earnings per share before dilution, SEK
Average number of shares before / after dilution, number
Number of outstanding shares, at end of period

The group’s comprehensive income statement
2018-10-012018-12-31

2019-01-012019-12-31

2018-01-012018-12-31

-424

535

-885

-4,372

Items that will be reclassified to the result
Exchange differences on
translation of foreign operations
Sum additional comprehensive income
Total profit for the period

0
0
-424

0
0
535

0
0
-885

0
0
-4,372

Total profit for the period attributable to
Parent company’s shareholders
Non-controlling interests
Total

-526
102
-424

500
35
535

-700
-185
-885

-4,394
22
-4,372

KSEK
Profit for the period

Note

2019-10-012019-12-31

Additional comprehensive income
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The group’s financial position in summary
KSEK

Note

2019-12-31

2018-12-31

Assets
Fixed assets
Goodwill
Other intangible assets
Tangible fixed assets
Financial assets
Deferred tax assets
Total fixed assets

4

Current assets
Total current assets
Total assets

51,042
48,569
6,312
1,473
0
107,396

28,059
33,486
2,603
402
20
64,570

40,810
40,810
148,206

37,984
37,984
102,554

19,095
124,933
-60,479
83,549
-37
83,512

14,440
87,035
-59,778
41,697
148
41,845

Equity and liabilities
Equity
Share capital
Other contributed capital
Balanced earnings including profit for the year
Equity attributable to the Parent Company's shareholders
Equity attributable to non-controlling interest
Total equity

Long-term liabilities
Interest-bearing liabilities
Other long-term liabilities
Deferred tax liability

3
3

17,302
9,929
4,841

15,657
10,500
4,282

Current liabilities
Total equity and liabilities

3

32,622
148,206

30,270
102,554
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Consolidated statement of equity - summary
KSEK

Fourth quarter 2019
As of October 1 2019
Total profit for the year
Profit for the year
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Rights issue
Acquisition of minority shareholdings
Total transactions with shareholders
As of December 31, 2019

Share capital

19,095

19,095

Other
contributed
capital

124,980

Balanced
earnings
including
net profi

Equity
attributable to
parent company
shareholders

Equity
attributable to
non- controlling interest

Total equity

-59,953

84,122

-139

83,983

-526

-526

102

-424

-526

-526

102

-424

-47

-47

-47

-47

-47

-47

124,933

-60,479

83,549

-37

83,512

87,035

-59,778

41,696

148

41,845

-700

-700

-185

-885

-700

-700

-185

-885

The Period January–December 2019
As of January 1 2019
Total profit for the year
Profit for the year
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Rights issue
Acquisition of minority shareholdings
Total transactions with shareholders
As of December 31, 2019

14,440

4,655

37,898

42,553

42,553

4,655

37,898

42,553

42,553

19,095

124,933

-60,479

83,549

-37

83,512

11,009

73,134

-60,278

23,864

114

23,978

500

500

35

535

500

500

35

535

Fourth quarter 2018
As of October 1 2018
Total profit for the year
Profit for the year
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Rights issue
Acquisition of minority shareholdings
Total transactions with shareholders
As of December 31, 2018

3,431

13,901

17,332

17,332

3,431

13,901

17,332

17,332

14,440

87,035

-59,778

41,697

148

41,845

72,760

-55,009

28,760

212

28,972

-4,394

-4,394

22

-4,372

-4,394

-4,397

22

-4,372

The Period January–December 2018
As of January 1 2018
Total profit for the year
Profit for the year
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Rights issue
Acquisition of minority shareholdings
Total transactions with shareholders
As of December 31, 2018

11,009

3,431

14,275

17,706

3,431

14,275

-376
-376

14,440

87,035

-59,778

17

17,706

-376
17,330

-85
-85

-461
17,245

41,697

148

41,845
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Consolidated cash flow statement
2019-10-012019-12-31

2018-10-01
2018-12-31

2019-01-012019-09-30

2018-01-012018-09-30

511
3,031
3,542

723
2,168
2,891

2,416
12,585
15,001

-3,572
7,939
4,367

Income tax paid
Net cash flow from operating activities

532
4,074

-15
2,876

658
5,025

Change in receivables
Change in liabilities
Cash flow from operating activities

-1,949
115
2,240

-5,204
5,811
3,483

1,162
16,163
0
-4,529
-1,701
9,933

-4,417
206
814

-4,381
-2
0
429
-3,954

-1,376
-697
0
0
-2,073

-38,377
-11,101
-383
-1,071
429
-50,503

-4,165
-2,151
0
896
-5,420

4,845
-2,477
17,333
374
20,075
15,469
5,440
20,909

KSEK

Note

Cash flow from operating activities
Operating profit (EBIT)
Adjustment for non-cash items, etc.

Cash flow from investing activities
Acquisition of business
Acquisition of intangible assets
Acquisition of tangible assets
Acquisition of financial assets
Proceeds from sale of tangible assets
Net cash flow after investing activities

5

Cash flow from financing activities
Loans taken
Amortization of external loans
Share issue
Warrant premiums
Cash flow from financing activities

-2,525

552
-493
17,333

-2,525

17,392

25,162
-16,564
29,549
779
38,926

Cash flow from operating activities
Cash and cash equivalents at beginning period
Cash and cash equivalents at end of period

-4,239
23,504
19,265

18,802
2,107
20,909

-1,644
20,909
19,265
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Parent company income statement
2019-10-012019-12-31

2018-10-012018-12-31

2019-01-012019-12-31

2018-01-012018-12-31

4,939
2,432
7,371

690
513
1,203

8,818
3,538
12,356

2,573
2,020
4,593

Operating expenses
Direct expenses
Other operating expenses
Personnel costs
Exchange loss
Operating profit (EBITDA)
Depreciation
Operating profit (EBIT)

-555
-2,350
-2,590
0
1,876
-4
1,872

-166
-1,674
-1,281
-8
-1,926
-2
-1,928

-2,853
-10,173
-6,347
0
-7,017
-10
-7,027

-685
-6,953
-3,822
-9
-6,876
-11
-6,887

Financial items
Profit after financial items

-104
1,768

-358
-2,286

-2,203
-9,230

-1,486
-8,373

Year end adjustments
Profit before tax

11,115
12,883

7,599
5,313

11,115
1,885

7,599
-774

Income tax
Profit for the period

0
12,883

0
5,313

0
1,885

0
-774

KSEK

Note

Net sales
Other operating income

Parent company statement of comprehensive income
KSEK
Profit/loss for the period
Other comprehensive income that
will be re-classified into profit/loss
Total comprehensive income for the period

Note

2019-10-012019-12-31

2018-10-012018-12-31

2019-01-012019-12-31

2018-01-012018-12-31

12,883

5,313

1,885

-774

12,883

5,313

1,885

-774
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Parent company statement of balance sheet
KSEK

Note

2019-12-31

2018-12-31

Fixed assets
Intangible assets
Non-current assets
Financial assets
Receivables Group companies
Total fixed assets

0
81
97,849
9,000
106,930

0
2
80,856
9,000
89,858

Current assets
Current receivables
Cash and cash equivalents
Total current assets
Total assets

50,818
2,298
53,116
160,046

14,281
10,545
24,826
114,684

Assets

Equity and liabilities
Equity
Non-distributable equity
Share capital
Non-restricted equity
Profit brought forward
Profit/loss for the period
Total equity

19,095

14,440

104,466
1,885
125,446

67,296
-774
80,962

Long-term liabilities
Short-term liabilities

25,929
8,671

24,749
8,973

160,046

114,684

Total equity and liabilities
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GROU P F U NC T IONS
Note 1 Accounting principles
The Group does not follow up assets and liabilities at segment
level, however, goodwill is allocated per segment.

The interim report has been prepared in accordance with IAS34
Interim Financial Reporting and applicable parts of the Annual
Accounts Act. The same accounting principles and calculation
bases have been applied as in the latest annual report.

Speqta Food & Beverage
The segment consists of myTaste, Matklubben and Vinklubben.
Main source of income in the segment is advertising within
Vinklubben.

The parent company's interim report has been prepared in
accordance with Chapter 9 of the Annual Accounts Act. The
same accounting principles and calculation bases have been
applied as in the latest annual report.

Speqta Shopping
The segment consists of the following areas:

New accounting principles 2019

Shopello. E-commerce platform that markets other web shops'
products and earns revenue through mediation of traffic.
During the autumn of 2018, Shopello entered into an agreement with Google and is thus one of the few premium partners
for Comparison Shopping Services (CSS).

IFRS 16 Leases
This standard came into force on January 1, 2019 and replaced
the current IAS17. For lessees, IFRS 16 means that the definitions
financial and operating leases will disappear, instead a ”right-ofuse asset” and a leasing debt shall be reported for virtually all
leases. This report is based on the view that the lessee has an
obligation to pay leasing fees and have thus a right to use an
asset. There are exceptions for agreements that are shorter than
12 months and those relating to assets amounting to lesser
amounts.

n AllaAnnonser.se. Search engine for classified ads.
n AlltidREA.se. Scans daily millions of products and offers
from a variety of Swedish web shops through Shopello's API,
to find out which products have been price reduced.
n Kampanjjakt.se. The main web site kampanjjakt.se, and a
network of owned commission-based sites, collects
campaigns and offers from e-commerce stores so that the
customer always gets the best price.

As of January 1, 2019, the Group has applied the simplified
transition method, which means that comparative information
in previous periods has not been presented. The leasing debt
consists of the discounted remaining leasing fees as of December 31, 2019. The Access rights Asset constitutes, for all
agreements, an amount corresponding to the leasing debt
adjusted for prepaid or accrued leasing fees reported in the
statement of financial position on the first day of application.
The transition to IFRS 16 does not have any effect on equity.

n Affilijet. A concept that involves delivering high-quality
comparison pages within different verticals for media
houses. At present, we have Expressen (businesses within
loans, discount codes and games) as well as Nettavisen
(personal loans, credit cards and discount codes) as
customers and partners.

The Group has three different contractual agreements that are
affected by the new standard.
n Leasing of servers
n Auto-lease
n Rent

n OutletSverige. A platform where registered users, among
other things, can follow their favorite brands and will be
notified when one of the more than 50 affiliated e-commerce stores lowers the price of any of more than 250,000
offered items.

Due to IFRS 16, the Group's rental agreement for premises, in
respect of leasing debt, gave an effect of KSEK 1,596,
as of January 1, 2019.

n Lanakuten.com. Comparative service for personal loans.
Acquired during the first quarter 2019.

In the Parent company, the exception in RFR 2 regarding leasing
agreements has been applied. This means that the parent
company's principles for reporting leases are unchanged.

n Låne-penger.com. Comparative service for personal loans.
Acquired during the first quarter 2019 together with the
business that provides services to Nettavisen (and which
currently is a part of Affiljet).

Note 2 Operating segments
The Group's operating segments are identified based on internal
reports that are made to the company's chief operating decision
maker. The CEO represents the Group's chief operating
decision-making bodies. The Group has identified two operating segments; Speqta Food & Beverage and Speqta Shopping.

Group functions
Besides these two segments will be separated from the Group,
as they do not belong to any specific segment but contain new
projects and group-wide costs to develop the group.
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Oct–Dec 2019 (2018)
KSEK
External revenues
Internal revenues
Operating profit, w/o Mgmt Fee (EBITDA)2
Operating profit (EBITDA)2
Deprecations
Financial items, net
Group’s profit before tax
Jan–Dec 2019 (2018)
KSEK
External revenues
Internal revenues
Operating profit, w/o Mgmt Fee (EBITDA)2
Operating profit (EBITDA)2
Deprecations
Financial items, net
Group’s profit before tax

Speqta
Food & Beverage

Speqta
Shopping

Group
functions

Adjustments

The Group

3,316 (3,548)
361 (353)
1,683 (1,912)
1,353 (1,912)

24,086(17,238)
4,088 (4,556)
3 983 (3,453)
-977 (3,453)

61 (34)
1,052 (723)
-3,271 (-1,934)
2,019 (-1,934)

0 (0)
-5,501(-5,632)
1 ,741 (136)
1,741 (136)

27,463 (20,752)
0 (0)
4,136 (3,567)
4,136 (3,567)
-3,625 (-2,844)
-439 (-440)
72 (283)

Speqta
Food & Beverage

Speqta
Shopping

Group
functions

Adjustments

The Group

16,249 (16,266)
1,390 (6,382)
7,379 (4,826)
7,049 (4,826)

85,651 (42,816)
12,908 (12,158)
18,101 (9,593)
13,141 (9,593)

8,457

42,585

Goodwill as of december 31, 2019
2

72 (46)
0 (0)
101,972 (59,128)
4,920 (2,527) -19,218 (-21,067)
0 (0)
-12,340 (-6,907)
4,021 (282)
17,161 (7,794)
-7,050 (-6,907)
4,021 (282)
17,161 (7,794)
-14,745 (-11,366)
-3,561 (-1,837)
-1,145 (-5,409)
0

0

51,042

Operating profit before depreciation during the quarter is not adjusted for the segments nonrecurring expenses.

Note 3 Information on fair value
Description of fair value

Convertible bond

For a description of how fair value is calculated,
see information in the annual report for 2018.

The fair value of the convertible bond is provided for information purposes and is calculated by discounting the future cash
flows of principal and interest discounted at current market rate.

December 31, 2019
KSEK
Financial fixed assets

Reported value

December 31, 2018

Fair value

Reported value

Fair value

1,473

1,473

402

402

18,000

18,000

5,077

5,077

Commitments in financial leasing

6,339

6,339

2,304

2,304

Conditional purchase price

9,929

9,929

10,500

10,500

0

0

12,058

12,058

Liabilities to credit institutions

Convertible bond

Terms and conditions of purchase price
Conditional purchase price is measured at fair value by discounting expected cash
flows with a risk-adjusted discount rate. Expected cash flows are determined on the
basis of budgeted future sales and corresponding amounts that will be payable
depending on specific outcomes. The conditional purchase price has been valued
at fair value, which is found in level 3 in the evaluation hierarchy. Change for
conditional purchase price in level 3 is presented below.

KSEK
Opening balance
Profit/loss for the period
Earn-Out related to acquisitions
Closing balance

January–December 2019 (2018)

January–December 2018 (2017)

10,500 (10,500)

10,500 (0)

-571 (0)

0 (0)

0 (0)

0 (10,500)

9,929 (10,500)

10,500 (10,500)

22

Speqta AB (plc) 556710-8757, Interim Report Q4 2019 Stockholm, February 27, 2020

Note 4 Specification regarding
intangible assets

Not 6 Jämförelsestörande poster

The Group's other intangible assets comprise of;

KSEK

December 31, 2019 (2018)

EBITDA
Strategic advice
Restructuring
Recruitment
Other
Adjusted EBITDA

KSEK

Customer Agreement
Capitalisation of development costs
Trademarks
Databases
Total

2,842 (3,902)
14,252 (13,424)
27,393 (13,709)
4,082 (2,451)
48,569 (33,486)

2019-10-012019-12-31

2018-10-012018-12-31

2019-01-012019-12-31

2018-01-012018-12-31

4,136

3,567

17,161

7,794

438

838

118

4,136

338

412

40

157

338
175

3,945

18,286

9,145

Note 5 Acquisition of business

Note 7 Related party transactions

KSEK
Purchase price

During the period, the Group has had business relations with
senior executives and companies owed by these persons. The
transactions are priced on market terms and are of the same
nature and scope as before, see Annual Report 2018.

Acquisitions of business during the period
See additional information; Acquisitions in 2019

Cash and cash equivalents
Compensation through
non-cash issue
Total purchase price

Netpixel/
Lånakuten Captana

Total

10,000

15,383

25,383

5,822

7,172

12,994

15,822

22,555

38,377

Note 8 Definitions of
key performance indicators
The Group uses EBITDA as the key performance indicator to
measure the results of operating activities, regardless of
depreciation, which the Group has considered to be the most
accurate way of measuring the company's current operations.
The Group also uses adjusted EBITDA as an alternative key
performance indicator to measure the underlying result from
operating activities, independent of depreciation and without
interference from non-recurring items affecting comparability
and to facilitate comparability between periods. The Net debt
definition is the Group's financial liabilities, including cash part
of any future earn-outs on acquisitions, less shareholder loans
less cash and cash equivalents in accordance with Generally
Accepted Accounting Principles.

Reported amounts of identifiable acquired net assets
Cash and cash equivalents

50

0

50

Sum identifiable net assets

50

0

50

6,709

6,766

13,475

Identified surplus values
Domain
Brand

1,293

2,256

3,549

Goodwill

9,450

13,533

22,983

Deferred tax liability

-1,680

Total

15,772

22,555

38,327

-1,680

Total assets added

15,822

22,555

38,377

Acquisitions of business after the period*
See additional information; Acquisitions in 2020
KSEK
Purchase price
Cash and cash equivalents
Compensation through
non-cash issue
Debt additional consideration
Total purchase price

Nomination committee
In accordance with the decision by the Annual General
Meeting, the members of the nominating committee of
Speqta shall be appointed by the three shareholders/owner
groups controlling the largest number of votes in Speqta at the
end of September, which desire to appoint a representative. In
addition, the Chairman of the Board of Directors shall be a
member of the nominating Committee. The nomination
committee for The Annual General Meeting on may 20
consists of Mikael Riese Harstad, Chairman (appointed by
André Lavold), Jonas Söderqvist (representatives of own
holding), Petter Moldenius (appointed by Henrik Persson
Ekdahl) and Fredrik Burvall (Chairman of the Board of Directors). Shareholders have had the opportunity to submit a
proposal to the nominating committee until February 14th,
2020 at: Nominating Committee, Speqta AB (plc), Regeringsgatan 29, 5tr, 111 53 Stockholm, Sweden or to valberedning@
speqta.com. The Nomination Committee's proposal is
published latest in conjunction with the notice of the Annual
General Meeting.

Eone OY
189,827
76,113
106,430
372,370

Reported amounts of identifiable acquired net assets
Fixed assets

532

Receivables

12,772

Other receivables

713
11,920

Cash and cash equivalents
Accounts payable
Sum identifiable net assets

-15,349
10,588

Identified surplus values
Domain

70,702

Brand

94,269

Goodwill

231,453

Deferred tax liability

-34,642

Total

361,782

Total assets added

372,370

Annual General Meeting
The Annual General Meeting will be held in Stockholm on May
18, 2020. The Board of Directors proposes to the Annual
General Meeting that there will be no dividend, due to the
company's continued prioritization of growth and new
acquisition opportunities.

* The acquisition of Eone Oy took place after the end of the reporting period, with
effect from January 31, 2020. The acquisition analyzes are preliminary and subject
to final adjustment no later than one year after the acquisition date.
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Risk and uncertainty factors

The information in this interim report is such that Speqta AB
(plc) must publish pursuant to the Securities Market Act and /
or the Financial Instruments Trading Act. The information was
submitted for publication on:
February 27, 2019 at. 08.30 (CET).

Speqta's operations are exposed to certain risks that could
affect earnings or the financial position of lesser or greater
extent. These can be divided into industry- and businessrelated risks as well as financial risks. Management's general
view of risks that may have an effect on the business, has not
changed compared to the description given in the most
recently published annual report. For a detailed description of
the risk scenario, please refer to Speqta's Annual Report for
2018, pages 48–50, and to the investor presentation regarding
the acquisition of Eone Oy.

The share
Speqta AB (plc) had, as of December 31, 2019, a share capital of
SEK 19,095,358, divided between 38,190,717 registered shares.
The quota value amounts to SEK 0,5. Since July 4, 2014, the share
is traded on Nasdaq OMX First North Premier under the acronym
SPEQT (formerly under the name TASTE). A trading post comprises of one (1) share. All shares consist of the same series and
hold the same right to vote and right to dividend in the company.
Register of shares with the largest shareholdings, can be found at:
www.speqta.com/corporate-governance/major-holdings

Legal disclaimer
This report contains statements that are forward-looking and
actual results may differ materially from those predicted. In
addition to factors discussed, actual outcomes may be affected
by the development of customers, competitors, the effects of
economics and cyclical conditions, national and cross-border
laws and regulations; tax rules, the effectiveness of copyright for
computer systems, technological development, exchange rate
and interest rate fluctuations, and political decisions with a
negative impact on the company's operations.

Calendar 2020
Annual Report 2019
Annual General Meeting 2020
Interim report January–March
Interim report January–June
Interim report January–September

Contact information
Speqta AB (plc)
Regeringsgatan 29, 5fl
SE-111 53 Stockholm

April 16
May 18
May 21
August 27
November 19

Financial statements, press releases and additional information
are available after the publication on Speqta's website:
www.speqta.com

Submission of interim report
The Board of Directors and the CEO of Speqta AB (plc) hereby
submit the following interim report for the period 2019-01-01 –
2019-12-31. The Board of Directors and the CEO ensure that this
interim report provides a fair and accurate view of the company's and

the Group's operations, position and results, and describes the
significant risks and uncertainties that the company and the
companies that are part of the group face. This interim report has
not been reviewed by the company's auditors.

Fredrik Burvall
Chairman of the board

Andereas Friis
Board member

André Lavold
Board member

Patrik Christiansen
Board member

Pär Sundberg
Board member

Lisa Gunnarsson
Board member
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